
 

Note : Below are extracts from an article published by The Irish Independent (17th August 

2022) as referenced below. 

An Post to offer mortgages with new digital lender MoCo . 

With fears that competition for mortgage business in the Irish market is being 

squeezed and Bank of Ireland and AIB set to dominate, after Ulster Bank and 

KBC exit, it is reported that An Post is planning to enter the mortgage market 

which may present a timely option for customers. It is widely known that An 

Post has had aspirations to establish itself as a mortgage player for many years 

now, but finding the right partner has proved a challenge, apparently up until 

this latest move.  

 

According to Weston (2022), “Dublin-based MoCo is in talks with the Central 

Bank to get authorisation as a retail credit firm, effectively a non-bank lender.”. 

Weston continues: 

 

An Post will join forces with start-up lender MoCo to enter the Irish 

mortgage market next year. It comes at a time when non-bank lender 

ICS Mortgages has heavily restricted its lending and Avant Money and 

Finance Ireland have had large increases in their mortgage rates. It is 

understood that MoCo, which has funding from the money markets in 

the UK, will leverage off the An Post brand. 

However, the MoCo/An Post mortgage process will be managed entirely 

digitally, with no paperwork and no branch network, according to a 

report by the Competition and Consumer Protection Commission (CCPC) 

conducted when Bank of Ireland was seeking approval to buy the 

mortgage book of KBC. 

The CCPC report said: “Therefore, its business model differs somewhat 

from lenders such as AIB, PTSB and BoI, and also from smaller market 

players like Avant Money, Finance Ireland and ICS/Dilosk.” 

 

  

Not only MoCo, but another new mortgage lender Nua Money is also seeking 

authorisation from the Central Bank to operate as a non-bank digital mortgage 

lender.   

https://www.independent.ie/topics/an-post-40486537/
https://www.independent.ie/topics/avant-40424057/


Weston (2022) reveals that the cost of funds for non-bank lenders is forcing 

them to increase mortgage rates and also driving digital technology as a 

streamlined and time-saving solution to long application processes: 

Nua Money plans to use technology to speed up the loan approval 

process, supported by experienced underwriters. Non-bank lenders are 

struggling as the cost of funds in the money market have shot up, forcing 

existing players in this market to hike their mortgage rates. 

Finance Ireland put up its mortgage rates by up to 1.2pc recently, Avant 

Money put up rates by up to 1pc last week, its second hike this year, and 

ICS Mortgages has placed huge restrictions on its lending. Banks, on the 

other hand, have ready access to cheap funding for mortgage lending 

from their bulging deposit books. 

A spokesperson for MoCo said it was “looking forward to providing a 

strong mortgage alternative for Irish borrowers. But, at present, we’re 

focusing on our regulatory authorisation process and developing our 

operations capability.”  
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