
 

Note : Below are extracts from an article published by Radio Teilifis Eireann(RTE) (12th 

August 2022) as referenced below. 

Avant Money reacts to recent ECB rate hike by raising its 

fixed mortgage rates.  

With the anticipated further rate hikes due from the ECB, non-bank lender 

Avant Money, has reacted by increasing some of its fixed mortgage rates. The 

ECB rate hikes and the rising cost of market funding costs have no doubt 

contributed to Avant’s decision. 

According to RTE’s website (2022), “It said today it will increase its three-year 

fixed rate product by 0.3% so that rates now start from 2.25%.”. 

Further information available from their website (RTE, 2022) reports that: 

The mortgage provider's four-year and five-year fixed rate products 

increase by 0.5%, while its seven-year fixed rate product will go up by 

0.7%. Avant Money also offers longer term fixed rate mortgages with 

terms fixed up to 30 years. It said the cost of these mortgages will 

increase by 1%. 

Mortgage provider Avant Money said it will increase its mortgage 

interest rates from Monday August 15 after the recent rate hike from 

the European Central Bank. 

RTE ( 2022) goes on to report on an official quote from the company : "Avant 

Money has grown substantially this year and remains fully committed to 

enhancing and extending its proposition as other lenders exit the market:" 

Their web article (RTE 2022) gives brief details on the implications  for those 

looking to drawdown a full mortgage with Avant Money in the coming weeks: 

In today's statement, Avant said its current fixed rates will be available 

to customers with a "letter of offer" who complete full mortgage 

drawdown by close of business on Friday September 9. 

Avant Money is owned by Spanish banking group Bankinter and provides 

mortgages, personal loans and credit cards under its own brand and 

through An Post Money, Chill Money and other partners. 

Its mortgages are available through certain mortgage brokers and loans 

are available to first-time buyers, mover and switchers 
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